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Asgard Independence Plan – Division 2 

Annual Members’ Meeting: 25 February 2021  
 

Member questions were answered during the Annual Members’ Meeting on 25 February 2021, 
either within the speeches or within the Question and Answer session at the end of the 
meeting. 

You can find the answer to your question by watching the recording of the meeting, reading the 
transcript included in the minutes of the meeting or by reading the below questions and 
answers which were not addressed during the session.   

There were instances where more than one person asked the same question. Where this 
occurred, we have included the question and answer once only here. 

 

Questions 
1. As an investor, is using an independent financial adviser in our best interests or would 

dealing direct with Asgard be a better option? We have no complaints about our current 
financial advisor. ...................................................................................................................... 2 

2. Can we please see a graph of total funds under management broken down by Lifestages 
and SMAF? ............................................................................................................................... 3 

3. How do you propose to reduce your monthly management fee?  How do you propose to 
increase investment performance? ......................................................................................... 4 

4. Please outline your policy on ethical investments, advise the percentage of your/our 
investments which are considered to be 'ethical investments' & the names of the ethical 
investments which you support. ............................................................................................. 5 

5. The percentage fee p.a. between the account balances is very substantial. Please explain 
how you determine this fee schedule in light of some funds which have had historical poor 
performance? .......................................................................................................................... 5 

6. What impact has COVID had on investment decisions? ......................................................... 5 

 

1. As an investor, is using an independent financial adviser in our best interests or 
would dealing directly with Asgard be a better option? We have no complaints 
about our current financial advisor. 

Deciding whether to obtain financial advice is a personal decision. Independent financial 
advisers offer a range of financial advice options, from ‘bite-sized’ advice on particular aspects 
of your financial situation to more holistic advice that looks at your complete financial situation.  

Whilst Asgard products are generally accessed with the assistance of a financial adviser, once 
opened you have the option to keep, replace or remove your adviser at any time.  Your account 
can still operate without a servicing adviser. 



2. Can we please see a graph of total funds under management broken down by 
Lifestages and SMAF? 

This question was addressed during the Asgard Annual Members’ Meeting on 25 February 2021.  
At the time, David Plumb provided a verbal response regarding Funds Under Management for 
the Asgard MySuper Lifestage investments, Asgard Separately Managed Accounts and Asgard 
Managed Profiles. The request to provide graphs of this information was taken on notice and 
they are provided below.   

 

 
Information current as at 30 June 2020 

 
Information current as at 30 June 2020 

 

1940’s 
Lifestage 

1950’s 
Lifestage

1960’s 
Lifestage

1970’s 
Lifestage

1980’s 
Lifestage

1990’s 
Lifestage

2000’s 
Lifestage

Transaction
Account

Member accounts 428 2,872 8,346 14,370 19,144 13,472 902 0

FUM $13,245,788 $159,806,833 $569,471,468 $869,537,284 $715,734,237 $155,766,907 $1,378,898 $470,581
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3. How do you propose to reduce your monthly management fee?  How do you 
propose to increase investment performance? 

We regularly review the fees that are charged to members to make sure that what we're 
offering is in their best interests.  

The Asgard Employee Super Account administration fees were restructured in October 2020, 
which resulted in the majority of members paying the same, or lower fees.   

In December 2020, we applied further administration fee reductions as follows: 

1. A 31% reduction for members in Asgard Elements  
2. A 50% reduction for members in Asgard Master Trust  
3. A 50% reduction in the Choice investment option account keeping administration fee 

for the Asgard Employee Super Account 
 

We are looking to bring the pricing for some of our Asgard eWRAP, Asgard Elements and Asgard 
Master Trust members closer into alignment with the Asgard Open pricing.  Further changes in 
fees are expected in late 2021 for members of these products who, based on account balances 
as at particular point in time, may benefit from moving to the Asgard Open pricing model.  

 
There are over 20 investment professionals working directly in the investment team on our 
MySuper options, whose role it is to look after the portfolios we manage on your behalf and to 
be thinking about the risks and the returns that are available in the capital markets.  

A good portion of that team is focused solely on asset allocation.  

There are also over 40 other individual investment professional fund managers managing the 
money on our members’ behalf. These managers are thinking about what companies to invest 
into, what companies to make loans to, what properties to add to our portfolios and they are 
talking to those organisations individually on how they're seeing events unfold and how they're 
being impacted by what develops in the economies. In this way, the portfolios that we hold on 
your behalf are continuously monitored, managed and dynamic in nature.  
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4. Please outline your policy on ethical investments, advise the percentage of 
your/our investments which are considered to be 'ethical investments' & the 
names of the ethical investments which you support.  

We believe that a sustainable approach to investment is fundamental to providing long-term 
value for our members.  

Our Sustainability Framework outlines our approach considering Environmental, Social and 
Governance (ESG) factors in our investments and across our business. This outlines our 
sustainability principles which include a commitment to providing solutions to all members and 
investors to make informed choice, in relation to the ESG impact of their investments. 

We think about sustainable investment in two ways: 

• Investments that integrate sustainability, consider sustainability in the investment process, 
through a combination of ESG integration, Asset Stewardship and/or Exclusions (negative 
screening); and  

• Investments that prioritise sustainability, prioritise sustainability outcomes as part of the 
investment process. For example, investments that target companies with higher 
sustainability scores, or that meet specific environmental or social goals. The investment 
approach of these types of funds vary however they may include a focus on an asset’s 
sustainability criteria, as well as its ability to deliver financial returns. 

For funds we manage internally, including our MySuper Lifestage options , we integrate 
sustainability in the investment process. You can read more detail about this approach in the 
Sustainable Investment Policy for internally developed and managed investment options.  

Within Asgard, members have the choice of socially responsible, ethical or sustainable 
investments. These are the investment options that prioritise sustainability outcomes and 
include ethical based investments.  

You can find these options under ‘Socially Responsible Investments’ in the following 
documents: 

• Asgard Elements Investment Options booklet  
• Asgard Employee Super Account Investment Options booklet  
• Asgard Infinity eWrap (Super/Pension) Investment Options booklet 
• Asgard eWrap (Super/Pension) Investment Options booklet 
• Asgard Managed Profiles and Separately Managed Accounts Investment Options 

Booklet 

5. The percentage fee p.a. between the account balances is very substantial. Please 
explain how you determine this fee schedule in light of some funds which have 
had historical poor performance? 

We regularly review the fees that are charged to members to make sure that what we're 
offering is in their best interests.  

The Asgard Employee Super Account administration fees were restructured in October 2020, 
which resulted in the majority of members paying the same, or lower fees.   

In December 2020, we applied further administration fee reductions as follows: 

1. A 31% reduction for members in Asgard Elements  
2. A 50% reduction for members in Asgard Master Trust  
3. A 50% reduction in the Choice investment option account keeping administration fee 

for the Asgard Employee Super Account 

https://www.bt.com.au/content/dam/public/btfg-bt/documents/about-bt/corporate-sustainability/bt-sustainable-investment-policy.pdf
http://asgard.com.au/products-and-services/elements/#ui-accordion-1-header-9
http://asgard.com.au/products-and-services/elements/#ui-accordion-1-header-9
https://www.advisernet.com.au/avncontent/asgard/product_info/about/AESA_List_of_Available_Investment_Options_Booklet.pdf
https://www.advisernet.com.au/avncontent/asgard/product_info/about/Infinity-eWrap-sup-pension-PDS-part2.pdf
https://www.advisernet.com.au/avncontent/asgard/product_info/about/asg_ewrap_investment_options.pdf
https://www.advisernet.com.au/avncontent/asgard/product_info/about/asg_suppen_part2.pdf
https://www.advisernet.com.au/avncontent/asgard/product_info/about/asg_suppen_part2.pdf


We are looking to bring the pricing for some of our Asgard eWRAP, Asgard Elements and Asgard 
Master Trust members closer into alignment with the Asgard Open pricing.  Further changes in 
fees are expected in late 2021 for members of these products who, based on account balances 
as at particular point in time, may benefit from moving to the Asgard Open pricing model.  

For information regarding the fees and costs for the product you are invested in, please refer to 
the relevant Product Disclosure Statement on our website. 

6. What impact has COVID had on investment decisions? 

There are over 20 investment professionals working directly in the investment team on our 
MySuper options, whose role it is to look after the portfolios we manage on your behalf and to 
be thinking about the risks and the returns that are available in the capital markets.  

A good portion of that team is focused solely on asset allocation.  

There are also over 40 other individual investment professional fund managers managing the 
money on our members’ behalf. These managers are thinking about what companies to invest 
into, what companies to make loans to, what properties to add to our portfolios and they are 
talking to those organisations individually on how they're seeing events unfold and how they're 
being impacted by what develops in the economies. In this way, the portfolios that we hold on 
your behalf are continuously monitored, managed and dynamic in nature.  

In term of the direct implications of COVID-19, it is equally important to note that: 

• We build portfolios to withstand unexpected or unpredictable events such as COVID – 19.  
We base this off long-term and persistent attributes of the market and ensuring that the 
portfolio is appropriately diversified.  

• Our underlying investment managers adjust their portfolios to reflect changed economic 
circumstances and how this may impact on their outlook for the companies and other 
securities they have in their portfolios. We rely on the skill of a number of managers in 
assessing and executing investment decisions based on this outlook.  Part of our selection 
process for these managers is the robustness of their approach and the conviction we have 
in their ability to navigate changing market conditions. 

 

 

 

 

 

Important information 

This information is prepared by BT Funds Management Limited ABN 63 002 916 458  AFSL 2333724  RSE L0001090 
(BTFM) the trustee of the superannuation fund Asgard Independence Plan - Division 2 ABN 90 194 410 
365  RSE R1055580.  
This information is current at 25 February 2021 and is subject to change. It does not take into account your personal 
objectives, financial situation or needs and so you should consider its appropriateness, having regard to your personal 
objectives, financial situation and needs before acting on it. You should obtain the relevant Product Disclosure 
Statement (PDS) by visiting asgard.com.au before deciding whether to acquire, continue to hold or dispose of interests 
in the fund. Past performance is not a reliable indication of future performance. All examples are illustrative only. Your 
investment performance will depend on the investment options you have selected and the time over which they are 
invested.  

BTFM is a member of the Westpac Banking Corporation ABN 33 007 457 141 (Westpac) group of companies. An 
investment in the fund is not an investment in, deposit with or any other liability of Westpac, any division of Westpac or 
any other company in the Westpac Group. Westpac and its related entities do not stand behind or otherwise guarantee 
the capital value or investment performance of the fund or the fund’s related assets.  

http://asgard.com.au/products-and-services/
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